











ARAB COMPANY FOR LIVESTOCK DEVELOPMENT
(ARAB JOINT STOCK CORPORATION)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2010

Attributable to
Revaluation Non-
Paid-up Legal  Reserve for Optional Other surplus and Retained  Shareholders’ controlling
capital reserve  investments reserve reserves other earnings equity interest Total
Notes USD USD USD USD USD USD USD USD USD USD
Balance, January 1, 2010 210,624,810 47,021,715 82,636,894 14,350,799 - 3,366,874 17,046,016 375,047,108 69,016,722 444,063,830

Comprehensiv



ARAB COMPANY FOR LIVESTOCK DEVELOPMENT

(ARAB JOINT STOCK CORPORATION)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED DECEMBER 31, 2010

OPERATING ACTIVITIES
Net income

Adjustments on net income:
Depreciation

Unrealized gains from financial assets held for trading

End-of-service indemnities

Provision (utilized of provision) for impairment of investments held to

maturity (long-term financial assets)

Income from operations before changes in working capital

Restricted cash and time deposits (Note 9)
Financial assets held for trading, net
Receivables and prepaid expenses
Inventories

Accounts payable

Accrued expenses and provisions
End-of-services indemnities paid

Net cash from operating activities

INVESTING ACTIVITIES

Additions of property and equipment

Disposals of property and equipment, net
Investment properties (real estate investments)
Deferred expenses — agricultural and other

Fixed assets — Livestock

Investment in associated companies and other, net
Long-term financial assets, net

Net cash used in investing activities

FINANCING ACTIVITIES
Due to banks and long term loan
Minority interests

Dividends paid

Net cash used in financing activities
Net change in cash and cash equivalent

Cash and cash equivalent, January 1
Cumulative translation adjustments

CASH AND CASH EQUIVALENT, DECEMBER 31

(NOTE 9)

Non-cash operating, investing and financing transactions

Dividends payable

Gains from financial assets available for sale and revaluation surplus of

investment property and other

2010 2009
USD USD
37,611,810 36,061,649
8,492,790 8,471,248
(2,840,953)  (3,568,330)
1,096,315 1,182,128
713,266 (500,000)
45,073,228 41,646,695
(1,154,196) (524,017)
2,545,642 645,161
219,801 3,169,366
(4,254,134) 2,959,657
(6,117,816) 945,056
2,717,162 (450,994)
(203,772)  (2,899,029)
38,825915 45,491,895
(7,657,988)  (8,202,307)
714,525 218,413
(14,369,076)  (12,669,265)
17,918 230,193
(652,444) 164,393

- (1,866,667)
(2,566,047)  (48,325,622)
(24,513,112)  (70,450,862)
(212,566) (817,967)
(5,236,754)  (4,424,238)
(11,760,312) _
(17,209,632)  (5,242,205)
(2,896,829)  (30,201,172)
24,417,820 56,867,793
(2,819.921)  (2,248,801)
18,701,070 24,417,820
(4,373,516) -
841,652 5,788,916






